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6RXWKHDVW�%XV�1XWV�1HZVOHWWHU 
6SULQJ����� 

%HIRUH�,�UHWLUHG�IURP�836��,��VWDUWHG�P\�RZQ�EXVL�
QHVV� DV� D� ORFNVPLWK�� ,� ZRUNHG� QLJKWV� DQG� ZHHN�
HQGV�EXLOGLQJ�XS�D�FOLHQWHOH��DQG�ZKHQ�,�OHIW�836�,�
WKHQ�ZRUNHG�WKH�ORFNVPLWK�EXVLQHVV�IXOO-WLPH��0\�
ZLIH�DQG�,�DUH�VWDUWLQJ�RXU���WK�\HDU�ZLWK�RXU�ORFN�
VPLWK� FRPSDQ\�� :H� VHUYLFH� PRVWO\� FRPPHUFLDO�
DFFRXQWV�WKHVH�GD\V�� 
 6R�� \RX� DUH� SUREDEO\�ZRQGHULQJ�� KRZ�ZH�
JRW�LQYROYHG�ZLWK�WKH�6(�%XV�1XWV��:HOO��P\�ZLIH�
DQG� ,� KDYH� DOZD\V� EHHQ� FDPSHUV� VLQFH� RXU� HDUO\�
\HDUV�RI�PDUULDJH��:H�VWDUWHG�RXW�ZLWK�D�SXS�WHQW��
WKHQ� ZKHQ� RXU� WZR� ER\V� FDPH� DORQJ� ZH� JRW� D�

ODUJH�WHQW�� WKHQ�ZH�XSJUDGHG�WR�D�SRS-XS��
DQG� ER\� ZH� WKRXJKW� ZH� KDG� DUULYHG��
:KHQ� ,� UHWLUHG� IURP� 836� ZH� ERXJKW� D�
&ODVV�&�EXW� ,�ZDVQ¶W� WKULOOHG�ZLWK�KRZ� LW�
ZDV�EXLOW�DQG�KRZ�LW�KDQGOHG���:KHQ�,�UH�
WLUHG�,�DFWXDOO\�PLVVHG�GULYLQJ�WKH�ELJ�ULJV��
6R� ,� VWDUWHG� UHVHDUFKLQJ� EXVHV�� � ,� KDYH�
NHSW� XS� P\� &'/� FHUWLILFDWLRQ� DQG� HYHQ�
DGGHG� WKH� SDVVHQJHU� HQGRUVHPHQW� LQ� UH�
FHQW�\HDUV��,�UHDOL]H�WKLV�LV�QRW�UHTXLUHG�IRU�
D� SULYDWH� FRDFK�� EXW� ,¶P�JODG� ,� KDYH� WKDW�
WUDLQLQJ�� 
 $V� ,� FRQWLQXHG� GRLQJ� P\� KRPH�
ZRUN�� ,� VWXPEOHG� XSRQ� WKH� EXV� EXOOHWLQ�
ERDUGV�ZKHUH� ,� OHDUQHG�RI� WKHVH�EXV�FOXEV�

DQG�FKDSWHUV��:H�DOVR�IRXQG�PDQ\�EXVHV�WKDW�ZHUH�
IRU� VDOH��:H� IRXQG�RXU������(DJOH����DQG�D� IHZ�
PRQWKV�ODWHU�ZH�DWWHQGHG�RXU�ILUVW�UDOO\�LQ�$UFDGLD��
)/��:KDW� DQ� H[SHULHQFH� WKDW� ZDV� –� ZH� ZHUH� VR�
H[FLWHG��%XW� WKH� EHVW� WKLQJ� WKDW� FDPH� RXW� RI� WKDW�
UDOO\�ZDV� WKH� IRONV�ZH�PHW� WKHUH��:H� IHOO� LQ� ORYH�
ZLWK�WKH�EXV�IRONV�DQG�GHFLGHG�WR�MRLQ�WKH�6(�%XV�
1XWV�LQ������� 
     &RQW¶G 

  
 
 
 
 

��0HPR�IURP�0DQQ\ 
 

+HOOR�%XV�1XW�)ULHQGV�� 
 )RU� WKRVH� RI� \RX� ZKR� GRQ¶W� NQRZ�PH��
DQG� VLQFH� ,¶YH� EHHQ� HOHFWHG� WKH� QHZ� FKDSWHU�
SUHVLGHQW�� OHW�PH� VKDUH� D� ELW� DERXW�P\VHOI��0\�
ZLIH�DQG� ,�KDYH�EHHQ�PDUULHG� IRU���� \HDUV��ZH�
KDYH�WZR�JURZQ�VRQV��WZR�ZRQGHUIXO�GDXJKWHUV-
LQ-ODZ� DQG� VL[� EHDXWLIXO� JUDQGFKLOGUHQ� DOO� RI�
ZKRP�OLYH�QHDUE\�LQ�&HQWUDO�)ORULGD��EXW�,�ZDV�
ERUQ�LQ�&XED�DQG�FDPH�WR�WKLV�FRXQWU\�LQ������
DW�WKH�DJH�RI�����0\�IDPLO\�DQG�,�ZHUH�EOHVVHG�
WR�OHDYH�&RPPXQLVW�&XED�DQG�FRPH�
WR�WKLV�ODQG�RI�IUHHGRP��,�IHOO�LQ�ORYH�
ZLWK� WKLV� JUHDW� FRXQWU\� ULJKW� DZD\�
DQG�LW�GLGQ¶W�WDNH�ORQJ�IRU�RXU�IDPLO\�
WR�VHWWOH�LQ��0\�IDWKHU�ZDV�D�SDVWRU�LQ�
&XED� DQG� VR� ZLWK� WKH� KHOS� DQG� HQ�
FRXUDJHPHQW� RI� WKH� FKXUFK� IDPLO\�
KHUH��P\�IDWKHU�DQG�PRWKHU� LPPHGL�
DWHO\� EHJDQ� ZRUNLQJ�� 7KHUH� ZHUH�
VHYHQ� RI� XV��P\� SDUHQWV��P\�PDWHU�
QDO� JUDQGPRWKHU�� WKUHH� VLEOLQJV� DQG�
P\VHOI�� 
 ,�EHJDQ�ZRUNLQJ�DW�WKH�DJH�RI�
���DV�D�GLVKZDVKHU��EXW�,�PRYHG�RQWR�
RWKHU� WKLQJV� DQG�ZRXQG� XS�ZRUNLQJ�
DW� WKH� 0LDPL� ,QWHUQDWLRQDO� $LUSRUW�� ,� DFWXDOO\�
ORDGHG� WKH� SODQHV� ZLWK� JRRGV� SXUFKDVHG� IURP�
WKH�'XW\� )UHH� 6KRS� E\� ERDUGLQJ� SDVVHQJHUV�� ,�
JUDGXDWHG� IURP� KLJK� VFKRRO� ZKHUH� ,� PHW� P\�
ZLIH��'DUOHQH� �RXU� FKDSODLQ���:H�PDUULHG� ODWHU�
WKDW� VDPH� \HDU� DQG� VHWWOHG� LQ� &HQWUDO� )ORULGD�
ZKHUH� ,�ZDV� DWWHQGLQJ�6RXWKHDVWHUQ�%LEOH�&RO�
OHJH�� :KLOH� DWWHQGLQJ� FROOHJH�� ,� DOVR� ZRUNHG�
SDUW-WLPH�DW�836�ORDGLQJ�WKH�WUXFNV�LQ�WKH�HYH�
QLQJV�� ,� ILQLVKHG� WZR�\HDUV�RI�FROOHJH�DQG� WKHQ�
ZHQW�IXOO-WLPH�DW�836�GULYLQJ�D�SDFNDJH�WUXFN��,�
GHOLYHUHG�IRU����\HDUV�WKHQ�PRYHG�RQWR�GULYLQJ�
WKH� ELJ� VHPL� WUXFNV� –� SXOOLQJ� GRXEOHV� IRU� ILYH�
\HDUV��WKHQ�,�UHWLUHG�IURP�836�� 
  
 
 
 
  

5(*,675$7,21�12:�23(1���2XU�6SULQJ�
5DOO\�LQ�/H[LQJWRQ��6&�DW�WKH�%DUQ\DUG�
&DPSJURXQG�$SULO���-0D\����LV�QRZ�RSHQ�IRU�
UHJLVWUDWLRQ���6HH�SDJH��� 

&KDSWHU�3UHVLGHQW�
0DQQ\�0RQWHVLQR� 
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0HPR�IURP�0DQQ\���&RQW¶G� 
 6R� WKDW¶V�D�ELW�RI�KLVWRU\�DERXW�PH��DQG�
QRZ� IDVW� IRUZDUG� WR� WRGD\� –� ZH� DUH� KDSS\� WR�
UHSRUW� WKDW� ZH� MXVW� FDPH� EDFN� IURP� DQ� $:(�
620(� UDOO\� LQ�&HQWUDO� )ORULGD� DW� D� EUDQG� QHZ�
SDUN�� WKH� &DEDQD� &OXE� 5HVRUW� LQ� $XEXUQGDOH��
7KHUH�ZHUH����FRDFKHV� LQ�DWWHQGDQFH��DQG� WKH\�
KDG� D�ZRQGHUIXO� WLPH�� ,I� \RX�ZHUH� QRW� DEOH� WR�
DWWHQG�� EH� VXUH� WR� FKHFN� RXW�
WKLV�DPD]LQJ�UHVRUW�LQ�&HQWUDO�
)ORULGD�� ,W¶V� YHU\� FORVH� WR�
'LVQH\�� /HJRODQG�� 2UODQGR��
7DPSD�� DQG� WKH� EHDFKHV� RQ�
ERWK� FRDVWV�� $1'� WKH\� KDYH�
FDELQV� IRU� \RXU� IULHQGV� RU�
IDPLO\� ZKR� PLJKW� ZDQW� WR�
YDFDWLRQ� KHUH� ZLWK� \RX�
 ,W� ZDV� JUHDW� WR� JHW�
EDFN� RQ� WKH� URDG� DJDLQ� DQG�
FRQQHFW� ZLWK� RXU� %XV� 1XW�
IULHQGV� DIWHU� WKH� FUD]LQHVV� RI�
����� ZKHQ� VR� PDQ\� RI� XV� ZHUH� JURXQGHG� DW�
KRPH�EDVH�� 
 :H� ORRN� IRUZDUG� WR� PRUH� JUHDW� UDOOLHV�
WKLV� \HDU�� 2XU� QHZO\� HOHFWHG� 93�� 'HQLVH� $O�
GULGJH��KDV�DFFHSWHG�WKH�SRVLWLRQ�RI�5DOO\�0DV�
WHU� DQG� VKH�ZLOO� EH� KHOSLQJ� UDOO\� KRVWV� FRRUGL�
QDWH�UDOOLHV��6KH�LV�DVNLQJ�RXU�YHWHUDQ�PHPEHUV�
WR� VKDUH� WKHLU� SDVW� NQRZOHGJH� DQG� H[SHULHQFH��
ZKLFK� ZLOO� SURYLGH� VXJJHVWLRQV� IRU� UDOO\� ORFD�
WLRQV��UDOO\�ZRUWK\�SODFHV�\RX�ZRXOG�OLNH�WR�UH�
WXUQ� WR�� DQG� IRU� QHZHU�PHPEHUV� WR� JR� EDFN� WR�
WKHLU� KRPHWRZQV� DQG� ILQG� SODFHV� LQ� WKHLU� DUHDV�
WKDW�ZRXOG�PDNH�JRRG�UDOO\�GHVWLQDWLRQV��7HDP�
ZRUN� LV�ZKDW� LW¶V�DOO� DERXW�� DQG�ZH�DUH�EOHVVHG�
WR�KDYH�D�JUHDW�WHDP�LQ�RXU�PHPEHUV�� 
 ,� ORRN� IRUZDUG� WR� ZRUNLQJ� DORQJVLGH�
'HQLVH�ZKR� ,�NQRZ�ZLOO�EH�D� WUHPHQGRXV�DVVHW�
WR� RXU� JURXS�� DV� ZHOO� DV�5RQ� 'DQLHOV� ZKR� LV�
FRQWLQXLQJ�DV�RXU�VHFUHWDU\��&UDLJ�%RZHQ�LV�RXU�
QHZ�WUHDVXUHU��'DUOHQH�0RQWHVLQR�ZLOO�FRQWLQ�
XH� DV� RXU� FKDSODLQ� DQG� VKH� DOVR� RYHUVHHV� RXU�
VRFLDO�PHGLD�JURXS�RQ�)DFHERRN��DQG�RXU�ZRQ�
GHUIXO�DGYLVRUV�–�0LNH�+HURQ�� -XG\�%XNRVNL��
+HUE�%DWHV�DQG�9LFN\�'DQLHOV�KDYH�DJUHHG�WR�
VWD\� RQ-ERDUG�� ,� ZRXOG� OLNH� WR� ZHOFRPH�5LFN�
%DUWOH\� ZKR� KDV� DFFHSWHG� WKH� SRVLWLRQ� RI�1D�
WLRQDO� )0&$�'LUHFWRU� IRU� WKH� 6(�%XVQXWV��+H�
ZLOO� UHSUHVHQW�RXU� FKDSWHU� DW� WKH� FRQYHQWLRQ�V���
2XU�IRUPHU�GLUHFWRU�*HRUJH� 6KRZPDQ� LV�VWHS�
SLQJ� GRZQ� IURP� WKLV� SRVLWLRQ� IRU� QRZ� DQG�ZH�
ZRXOG�OLNH�WR�VLQFHUHO\�WKDQN�KLP�IRU�UHSUHVHQW�
LQJ�XV�VR�ZHOO�WKHVH��SDVW�\HDUV��/RRNLQJ�DKHDG��
,�VHH��JUHDW��WKLQJV��LQ�VWRUH���6WD\�VWURQJ�LQ�\RXU� 
 
 
 
 
���������������� 

IDLWK��VWD\�KDSS\�DQG�ZHOO��+RSH�WR�VHH�\RX�DW�RXU�
QH[W�UDOO\�� 
   0DQQ\�0RQWHVLQR  
   &KDSWHU�3UHVLGHQW 
 
6HFUHWDU\¶V�5HSRUW 
)ROORZLQJ�WKH�UDOO\�RXU�PHPEHUVKLS�FDPH�LQ�DW����
DFWLYH�PHPEHUV�DQG�QLQH�KRQRUDU\�PHPEHUV��IRU�D�

WRWDO�RI����RQ�WKH�UROOV��0HPEHUV�
DUH�HQFRXUDJHG�WR�NHHS�ORQJWLPH�
%XV1XWV�-LP�DQG�&\QWKLD�7KUHDWW�
�2ODQWD��6&��LQ�WKHLU�WKRXJKWV�DQG�
SUD\HUV��-LP�KDG�EHHQ�VWUXJJOLQJ�
ZLWK�&23'�DQG�LV�QRZ�ILJKWLQJ�D�
GLIILFXOW�FDVH�RI�6KLQJOHV��&\QWKLD�
KDG�WDNHQ�D�IDOO�ODVW�\HDU�EXW�LV�UH�
FRYHULQJ�QLFHO\�DIWHU�VHYHUDO�SHOYLF�
IUDFWXUHV� 
������������������5RQ�'DQLHOV��6HFUHWDU\� 

7UHDVXUHU¶V�5HSRUW 
2XU�EDODQFH�VKHHW�UHPDLQV�VWURQJ�DQG�ZH�DUH�ILQDQ�
FLDOO\�SRLVHG�WR�HQMR\�DQRWKHU�VHDVRQ�RI�UDOOLHV�DQG�
IHOORZVKLS�� $V� RI� 0DUFK� ��WK� RXU� EDQN� DFFRXQW�
EDODQFH� LV� ���������� DQG� RXU� 3D\3DO� EDODQFH� LV�
��������SOXV�DQ�H[WUD�JLIW�FDUG�RI������6R�RXU�VXE�
WRWDO�LV������������+RZHYHU�ZH�DUH�KROGLQJ�GHSRV�
LWV� IURP� WKH� FDQFHOOHG� VSULQJ� UDOO\� WRWDOLQJ� ������
7KHUHIRUH�� RXU� WRWDO� DYDLODEOH� IXQGV� DPRXQW� WR�
���������� 
����������   ������&UDLJ�%RZHQ��7UHDVXUHU 
 
%XV�IRU�6DOH 
7KLV� JRUJHRXV�
�����0&,�LV�����
LQFKHV� ZLGH�� KDV�
DQ� �Y��� WXUER�
''�� DXWR� WUDQV��
JRUJHRXV� SDLQW��
EHDXWLIXOO\�PDLQ�
WDLQHG� E\� D� IRU�
PHU� SLORW�� DQG�
DOZD\V� VWRUHG�
LQVLGH� 
 ,W�EHORQJHG�WR�RXU�ODWH�PHPEHU�0DO�+DUSHU��
LQ� *ULIILQ�� *$�� VRXWK� RI� $WODQWD�� 2WKHU� IHDWXUHV��
TXHHQ� EHG�� VHSDUDWH� EDWK� ZLWK� VKRZHU�� )OH[6WHHO�
IXUQLWXUH�� FXVWRP� ZRRGZRUNLQJ�� RSHQ�� VSDFLRXV�
VDORQ�ZLWK�QR�RYHUKHDG�FDELQHWV��3RZHUWHFK�JHQHU�
DWRU� ZLWK� IHZ� KRXUV�� EDFN-XS� FDPHUD�� WKUHH� ORZ-�
SURILOH� URRI� DLUV�� $VNLQJ� �������� RU� EHVW� RIIHU�� ,I�
LQWHUHVWHG��SOHDVH�FRQWDFW�0DU\�+DUSHU�DW� 
PDU\EKDUSHU�#FRPFDVW�QHW 
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�&KDSODLQ¶V�&RUQHU 
+HOOR�HYHU\RQH��6LQFH�(DVWHU�LV�QHDU�,�ZDQWHG�

WR�UHPLQG�\RX�RI�WKH�KRSH�ZH�KDYH�
LQ�-HVXV—+H�PDGH�D�ZD\�IRU�XV�WR�
KDYH�HWHUQDO�OLIH��0D\�HDFK�RI�\RX�
KDYH�D�EOHVVHG�(DVWHU��³)RU�WKH�EH�
OLHYHU�WKHUH�LV�KRSH�EH\RQG�WKH�
JUDYH��EHFDXVH�-HVXV�&KULVW�KDV�
RSHQHG�WKH�GRRU�WR�KHDYHQ�IRU�XV�
E\�+LV�GHDWK�DQG�UHVXUUHF�
WLRQ´��%LOO\�*UDKDP� 

&KDSODLQ�
'DUOHQH�
0RQWHVLQR 

:LQWHU�5DOO\�UHSRUW 
6RPH����FRDFK�FRXSOHV�DWWHQGHG�WKH�)HEUX�
DU\���-���HYHQW�DW�&DEDQD�&OXE�59�5HVRUW�LQ�
$XEXUQGDOH��)/��0HPEHUV�UHJLVWHUHG�LQFOXG�
HG�'�$OGULGJH��5�$OGULGJH��%DUWOH\��%DWHV��
%RZHQ��%RXGUHDX[��%UDQGW��%XNRVNL��-HU�
U\�&DPSEHOO��-DFN�&DPSEHOO��&RRN��.LUN��
.�0DQQD��7�0DQQD��0RQWHVLQR��1L[RQ��
1REOH��6DZ\HU��6FDQDSLFR��6�6LHPV�DQG�
6RZHUE\� 
 *XHVWV�LQFOXGHG�-HVV�%XUULHU�IURP�
.HQWXFN\��-RKQ�)DKQVWRFN��0DVVDFKXVHWWV��
DQG�-DPHV�+DUUHOO�IURP�*HRUJLD��6HYHUDO�
JXHVWV�H[SUHVVHG�DQ�LQWHUHVW�LQ�MRLQLQJ�6(%1� 
 7KH�HYHQW�VWDUWHG�7KXUVGD\�QLJKW�ZLWK�
WKH�JURXS�JRLQJ�'XWFK�7UHDW�WR�7KH�3DQWU\�
0RGHUQ�'LQHU�LQ�$XEXUQGDOH��2Q�)ULGD\�WKH�
ODGLHV�ZHQW�IRU�OXQFK�DW�WKH�6ZHHW�0DJQROLD¶V�
7HD�%LVWUR�LQ�QHDUE\�$XEXUQGDOH��DQG�WKH�
JX\V�YLVLWHG�DQ�DLUFUDIW�SURSHOOHU�UHSDLU�IDFLOL�
W\�QHDUE\��7KDQNV�WR�-HUU\�&DPSEHOO�IRU�
RUJDQL]LQJ�WKH�SURS�VKRS�YLVLW��$IWHUZDUGV�
WKH�JX\V�OXQFKHG�DW�:LQWHU�+DYHQ�$LUSRUW� 
 2Q�6DWXUGD\�WKHUH�ZDV�D�PHPEHUV¶�
PHHWLQJ�DIWHU�EUHDNIDVW��DQG�3DVW�3UHVLGHQW�
&UDLJ�%RZHQ�DZDUGHG�WKH�3UHVLGHQW¶V�$ZDUG�
LQ�DEVHQWLD�WR�0LNH�+HURQ���,Q�WKH�DIWHUQRRQ�
DOO�DWWHQGHHV�ZHUH�LQYLWHG�WR�WRXU�)DQWDV\�RI�
)OLJKW�LQ�3RON�&LW\��D�ZRQGHUIXO�DLUFUDIW�PX�

VHXP�DQG�FROOHFWLRQ��7KDQNV�WR�6WHYH�6LHPV�
IRU�OLQLQJ�WKLV�XS��7KHUH�ZHUH�WZR�FDWHUHG�
GLQQHUV�LQ�WKH�VSDUNOLQJ�QHZ�FOXEKRXVH��
JULOOHG�VWHDN�RQ�)ULGD\�DQG�%%4�RQ�6DWXUGD\��
9HU\�IHZ�OHIWRYHUV���0DXUHHQ�6FDQDSLFR�
DQG�'HQLVH�$OGULGJH�ZRQ�WKH�WULYLD�FRQWHVW� 
 7KH�ZHHNHQG�ZHDWKHU�ZDV�GU\�EXW�
FRRO��(YHU\RQH�UHPDUNHG�RQ�WKH�ILUVW-FODVV�
QDWXUH�RI�WKH�QHZ�59�UHVRUW��DQG�6(%1�RIILF�
HUV�ZHUH�HQFRXUDJHG�WR�UH-ERRN�IRU�QH[W�ZLQ�
WHU� 

6(%1�6SULQJ�5DOO\�5HJLVWUDWLRQ�2SHQ� 
 
/RFDWLRQ��%DUQ\DUG�&DPSJURXQG 
/H[LQJWRQ��6&��QHDU�&ROXPELD�6&� 
$SULO���-0D\���-�5DOO\�KRVW��.\OH�%UDQGW 
 
1RWH��'XH�WR�WKH�SDQGHPLF�DQG�RWKHU�WLPLQJ�IDF�
WRUV��UHJLVWUDWLRQ�LV�TXLWH�OLPLWHG��:H�DSRORJL]H�LQ�
DGYDQFH�LI�\RX�DUH�XQDEOH�WR�JHW�\RXU�QDPH�LQ��
DQG�ZLOO�DGG�\RX�WR�D�VWDQGE\�OLVW� 
 
5HJLVWUDWLRQ�IHH�������8VH�RXU�ZHEVLWH�WR�SD\�
DQG�JHW�\RXU�QDPH�LQ���'21¶7�:$,7� 
 
7KXUVGD\�QLWH��'XWFK�WUHDW�WR�6KHDO\¶V�%%4 
)ULGD\�QLWH��&URFN�3RW�6SDJKHWWL�	�VDODG��HWF� 
6DWXUGD\�QLWH��&DWHUHG�PHDW�DQG�WKUHH�IURP������������������
 /L]DUG¶V�7KLFNHW 
 
5HFRPPHQGHG�DWWUDFWLRQV��6&�6WDWH�0XVHXP��
&RQIHGHUDWH�5HOLF�5RRP���� 
 
$OWKRXJK�WKH�FDPSJURXQG�DGGUHVV�LV�/H[LQJWRQ��
LW�LV�FORVH�WR�WKH�VWDWH�FDSLWRO� 
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 $XEXUQGDOH�5DOO\ 

 

7KH�DFWLYLWLHV�URRP�ZDV�EUDQG-QHZ�DQG�
ILUVW�FODVV��,W�ORRNHG�RXW�RQ�WKH�ZDWHU�SDUN��
7KH�ODGLHV�PHW�XS�RQ�6DWXUGD\�IRU�D�ERRN�
UHYLHZ�DQG�UHFLSH�VZDS� 

$�ODUJH�SRRO�DQG�ZDWHU�
VOLGH�ZHOFRPHG�JXHVWV�DW��
WKH�MXVW�RSHQHG�&DEDQD�
&OXE�59�5HVRUW� 

7KXUVGD\¶V�GLQQHU�ZDV�'XWFK�7UHDW�
DW�D�QHZ�GLQHU�LQ�$XEXUQGDOH� 

)LUVW�6(%1�UDOO\�DV�PHPEHUV��-RKQ�
DQG�/LVD�6DZ\HU�RI�)W�0\HUV��)/ 

7KH�ODGLHV�HQMR\HG�OXQFK�DW�
6ZHHW�0DJQROLD¶V�7HD�%LVWUR�RQ 
)ULGD\�DIWHUQRRQ��� 

���ZKLOH�WKH�PHQIRON�WRXUHG�D�SURSHOOHU�UHSDLU�IDFLOLW\�
QHDUE\�LQ�$XEXUQGDOH��)/ 
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 0RUH�IURP�$XEXUQGDOH 

-XG\�%XNRVNL�WULHV�KHU�KDQG�RQ�
WKH�SXWWLQJ�JUHHQ�DW�WKH�UHVRUW� 

 

-HUU\��&DPSEHOO��IDU�ULJKW��RUJDQL]HG�WKH�WRXU�DW�WKH�
SURS�VKRS��ZKHUH�KH�KDSSHQV�WR�ZRUN� 

'LQQHU�RQ�6DWXUGD\�ZDV�GHOLFLRXV 
SXOOHG�SRUN�DQG�%%4HG�FKLFNHQ� 

6RPH�RI�WKH�UDOO\�RUJDQL]HUV�KXGGOHG�EHIRUH�
WKH�PHPEHUV¶�PHHWLQJ�RQ�6DWXUGD\�PRUQ�
LQJ��)URP�OHIW��0DQQ\�0RQWHVLQR��&UDLJ�
%RZHQ�DQG�-XG\�%XNRVNL� 

)DQWDV\�RI�)OLJKW�ZDV�WKH�PDLQ�DWWUDFWLRQ�RQ�
6DWXUGD\��,W�WDNHV�YLVLWRUV�EDFN�WR�WKH�SLR�
QHHULQJ�GD\V�RI�DYLDWLRQ��LQFOXGLQJ�::,�
DQG�::,,��0RVW�RI�WKH�DLUFUDIW�DUH�VWLOO�DLU�
ZRUWK\��0RVW�6(%1�UDOO\�DWWHQGHHV�ZHQW�RQ�
WKLV�H[FXUVLRQ� 

µ&ULSHV�$¶�0LJKW\¶�LV�WKH�QDPH�RQ�WKLV�SHU�
IHFWO\�UHVWRUHG�3-���0XVWDQJ��RQH�RI�GR]HQV�
RI�ZDUELUGV�DW�)DQWDV\�RI�)OLJKW� 
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7KH�%DUQ\DUG�&DPSJURXQG�LV�QHDU�&ROXPELD��6&��QRW�IDU�
IURP�,QWHUVWDWH����RU�,QWHUVWDWH���� 

2XU�DQQXDO�2FWREHU�5DOO\�� 
)ORULGD�&DYHUQV�59�5HVRUW��0DULDQQD��)/��
1HDU�7DOODKDVVHH 
0DUN�WKH�GDWHV��2FWREHU��-��� 
5HJLVWUDWLRQ�QRW�\HW�RSHQ� 
 
IORULGDFDYHUQVUYUHVRUW�FRP 
 
$�WUDQTXLO�FRXQWU\�VHWWLQJ�DORQJ�WKH�EDQNV�
RI�D�FU\VWDO�FOHDU��VSULQJ-IHG�ULYHU�� 

2XU�DQQXDO�:LQWHU�5DOO\�� 
&DEDQD�&OXE�59�5HVRUW��$XEXUQGDOH��)/ 
-DQXDU\���-�������� 
5HJLVWUDWLRQ�QRW�\HW�RSHQ� 
 
7KLV�QHZ�UHVRUW�ZDV�VR�IDEXORXV�ZH�KDYH�
UH-ERRNHG�LW�IRU�QH[W�ZLQWHU� 
 
ZZZ�FDEDQDFOXEUHVRUW�FRP 

����)XWXUH�5DOOLHV—+ROG�7KHVH�'DWHV� 

2XU�DQQXDO�6(%1�6SULQJ�5DOO\� 
$SULO���-0D\�� 
%DUQ\DUG�59�3DUN��/H[LQJWRQ��6&��
QHDU�&ROXPELD� 
����2DN�'ULYH��/H[LQJWRQ��6& 
5HJLVWUDWLRQ�QRZ�RSHQ��MXVW�JR�WR�RXU�
FKDSWHU�ZHEVLWH 
����������������ZZZ�VHEXVQXWV�RUJ 
DQG�UHJLVWHU�RQ�OLQH�������� 
 
6HH�S����IRU�DGGLWLRQDO�GHWDLO� 
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 6RXWKHDVW�%XV�1XWV�/HDGHUVKLS 

 
&KDSWHU�2IILFHUV��WKURXJK�'HF����������� 
3UHVLGHQW–�0DQQ\�0RQWHVLQR�ORFNWHFK#WDPSDED\�UU�FRP 

9LFH-3UHVLGHQW—'HQLVH�$OGULGJH�GHQLVHD�#FIO�UU�FRP 

7UHDVXUHU�-�&UDLJ�%RZHQ�&%RZHQ����#JPDLO�FRP 

6HFUHWDU\—5RQ�'DQLHOV�URQ�JUDQGVODP#JPDLO�FRP 

)0&$�1DW¶O�'LU�–5LFN�%DUWOH\�VDQGURYHU#\DKRR�FRP 

 
 

�����$GYLVRU\�&RPPLWWHH� 
�LQ�DGGLWLRQ�WR�&KDSWHU�2IILFHUV� 
 
+HUE�%DWHV 
-XG\�%XNRVNL 
9LFN\�&DWHV�'DQLHOV 
0LNH�+HURQ 
 
'DUOHQH�0RQWHVLQR��&KDSODLQ 
 

3DVW�&KDSWHU�3UHVLGHQWV��$UW�+HPSHQ��*HQH�%URWKHUWRQ
��5XVV�'UXPPRQG
�� 
+RZDUG�%HVW��0LNH�-DFNVRQ
��/HZLH�+LQPDQ
��%LOO�=LEHOO��$QG\�0HWUR�� 
5D\�6WLOWQHU��*HUDOG�(QVOH\��-DFN�&DPSEHOO��0LNH�+HURQ��'XDQH�%ULWW� 

&KDUOLH�%XNRVNL
���(G�)LVKHU��%U\DQ�%RZPDQ�DQG�&UDLJ�%RZHQ���
�GHQRWHV�GHFHDVHG� 

1HZVOHWWHU�(GLWRU���0LNH�+HURQ 
  �������3OHDVH�VHQG�VWRULHV��XSGDWHV�DQG�SKRWRV�WR� 
  �������PLNHKHURQ#EHOOVRXWK�QHW 

9LVLW�RXU�ZHEVLWH� 
ZZZ�VHEXVQXWV�RUJ 

7KLV�QHZVOHWWHU�LV�QRZ�SRVWHG�RQ�WKH�DERYH�ZHEVLWH��)<,� 

6RXWKHDVW�%XV�1XWV� 
F�R�0DQQ\�0RQWHVLQR 
3�2��%R[����� 
:LQWHU�+DYHQ��)/������� 

 

 


