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6RXWKHDVW�%XV�1XWV�1HZVOHWWHU 
;PDV����� 

UDOOLHV��DQG�ZH�KDYH�KDG�VRPH�JUHDW�UDOOLHV�RYHU�WKH�
ODVW�VHYHUDO�\HDUV���&RPH�WR�WKLQN�RI�LW��,�GRQ¶W�EH�
OLHYH�ZH�KDYH�HYHU�KDG�D�EDG�UDOO\� 
 
*LYHQ�WKH�IDFW�WKDW�ZH�DUH�VWLOO�LQ�WKH�JUDVS�RI�D� 
SDQGHPLF�������FRXOG�YHU\�ZHOO�SUHVHQW�VLPLODU�
FKDOOHQJHV�ZLWK�VFKHGXOLQJ�UDOOLHV�DV�WKLV�\HDU�GLG���
:H�ZHUH�DEOH�WR�KDYH�DQ�LPSURPSWX�JHW-WRJHWKHU�DW�
3DOPHWWR�&RYH�LQ�2FWREHU��GXH�WR�WKH�SDUN�EHLQJ�
SULYDWHO\�RZQHG���3HUKDSV�LQ�������ZH�VKRXOG�IRFXV�
RQ�SULYDWHO\�UXQ�IDFLOLWLHV�ZKHUH�ZH�KDYH�OHVV�
FKDQJH�RI�EHLQJ�IRUFHG�WR�FDQFHO"��,�XUJH�\RX�WR�

JLYH�0DQQ\�D�FDOO�DQG�YROXQWHHU�WR�
KRVW��FR-KRVW��RU�MXVW�VXJJHVW�D�ORFDWLRQ�
IRU�D�UDOO\���7KH�FKDSWHU�JLYHV�\RX�DOO�
WKH�VXSSRUW�\RX�QHHG�WR�VXFFHHG�E\�SUR�
PRWLQJ�WKH�UDOO\��KDQGOLQJ�DOO�WKH�IL�
QDQFHV��KHOSLQJ�ZLWK�IRRG�DQG�PHQXV��
DQG�ORFDWLQJ�HQWHUWDLQPHQW���+RVWLQJ�D�
UDOO\�LV�QRW�GLIILFXOW�DQG�HYHU\RQH�LQ�WKH�
FKDSWHU�LV�PRUH�WKDQ�ZLOOLQJ�WR�VWHS�XS�
DQG�KHOS�ZKHQ�DVNHG�� 
 
2Q�D�EULJKWHU�QRWH��%HY�DQG�,�ZDQW�WR�
ZLVK�HYHU\RQH�DQG�WKHLU�IDPLOLHV�D�YHU\�

0HUU\�&KULVWPDV�DQG�WKH�KRSH�RI�D�+DSS\�DQG�
+HDOWK\�1HZ�<HDU� 
 
$V�\RX�PD\�NQRZ��WKH������3RVW�1HZ�<HDU¶V�UDOO\�
ZLOO�EH�KHOG�)HEUXDU\���-����LQ�$XEXUQGDOH��)ORUL�
GD���:H�ZLOO�EH�WKH�ILUVW�WR�KROG�D�UDOO\�LQ�WKLV�EUDQG-�
QHZ�IDFLOLW\���,�ORRN�IRUZDUG�WR�VHHLQJ�\RX�DOO�WKHUH� 
� 
6DIH�WUDYHOV�DQG�*RGVSHHG� 
���������������������������������������&UDLJ�%RZHQ��3UHVLGHQW 

 
 

��&UDLJ¶V�&RPPHQWV 
 

,�KRSH�WKLV�ILQGV�\RX�DOO�KHDOWK\�DQG�LQ�JRRG�
VSLULWV� 
 
+HUH�LW�LV��WKH�HQG�RI�DQRWKHU�\HDU��QRW�OLNH�DQ\�
RWKHU�LQ�P\�PHPRU\�DQG�FHUWDLQO\�QRW�KRZ�,�
HQYLVLRQHG�P\�VHFRQG�\HDU�DV�3UHVLGHQW���,�
GRQ¶W�EHOLHYH�WKH�%XV�1XWV�KDYH�HYHU�EHHQ�FXU�
WDLOHG�WR�KROGLQJ�RQO\�RQH�UDOO\�IRU�DQ�HQWLUH�
\HDU���8QIRUWXQDWHO\��RXU�VSULQJ�DQG�IDOO�UDOOLHV�
ZHUH�WLHG�WR�JRYHUQPHQW-�FRQWUROOHG�IDFLOLWLHV�
DQG�HYHQWV��ZKLFK�PDGH�FDQFHOODWLRQ�QHFHVVDU\���
1HYHUWKHOHVV�LW¶V�EHHQ�JUHDW�WR�KHDU�
WKDW�PDQ\�RI�RXU�PHPEHUV�ZHUH�
VWLOO�DEOH�WR�WUDYHO�DQG�HQMR\�WKH�
RSHQ�URDG��� 
 
0\�KHDUWIHOW�JUDWLWXGH�WR�DOO�RI�\RX�
IRU�\RXU�WUXVW�WR�VHUYH�DV�\RXU�SUHV�
LGHQW�IRU�WKH�SDVW�WZR�\HDUV���7KDQN�
\RX�WR�0DQQ\�0RQWHVLQR��5RQ�
'DQLHOV��%HY�%RZHQ��'DUOHQH�
0RQWHVLQR��/LQGD�.DUOVVRQ��
*HRUJH�6KRZPDQ��-XG\�%XNRVNL�
DQG�WKH�$GYLVRU\�%RDUG��IRU�ZKDW�
WKH\�GR�WR�NHHS�RXU�FKDSWHU�UXQQLQJ�VPRRWKO\� 
 
,�HVSHFLDOO\�ZDQW�WR�WKDQN�0LNH�+HURQ�IRU�KLV�
FRXQVHO�DQG�VXSSRUW���,Q�DGGLWLRQ�WR�SXEOLVKLQJ�
WKH�ILQHVW�QHZVOHWWHU�RI�DQ\�)0&$�FKDSWHU��KLV�
GHGLFDWLRQ�WR�WKH�³JRRG�RI�WKH�RUGHU´�LQ�P\�
RSLQLRQ�LV�XQPDWFKHG���,�ZRXOG�KDYH�EHHQ�ORVW�
ZLWKRXW�KLP��� 
 
1RZ� LW� LV� WLPH� WR� SDVV� WKH� JDYHO� WR�0DQQ\�� � ,�
HQFRXUDJH� DOO�RI� \RX� WR�JHW�EHKLQG�0DQQ\�DQG�
KLV�³H\H�RQ�WKH�IXWXUH´�PDQWUD���:H¶UH�DW�D�FULWL�
FDO� WLPH� LQ�RXU���-\HDU� KLVWRU\�ZKHUH�ZH�QHHG�
WR�RSHQ�RXU�DUPV�DQG�LQYLWH�QHZ�PHPEHUV���2QH�
RI�VHYHUDO�WKLQJV�WKDW�GULYHV�PHPEHUVKLS�LV�RXU� 
 

5(*,675$7,21�12:�23(1���2XU�3RVW-1HZ�
<HDUV�5DOO\�LQ�$XEXUQGDOH�)/�LV�QRZ�RSHQ�IRU�
VLJQ-XS���6HH�SDJH��� 
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6HFUHWDU\¶V�5HSRUW 
0HPEHUVKLS�����$FWLYH� ����UHJXODU�DQG���KRQ�
RUDU\�� 
 ,� VXEPLWWHG� DOO� UHTXLUHG� LQIRUPDWLRQ� WR�
)0&$� RQ� 1RYHPEHU� ��� WR� FHUWLI\�
RXU�&KDSWHU���7KLV�LQFOXGHG�D�&KDS�
WHU� RIILFHU� XSGDWH�� D� &KDSWHU� PHHW�
LQJ� GDWH� YHULILFDWLRQ� DQG� D� &KDSWHU�
5RVWHU�XSGDWH� 
 $� V\PSDWK\� FDUG� RQ� EHKDOI�
RI� 6(%1� ZDV� VHQW� WR� /HRQDUG� DQG�
3DP� -HONUHQ� IRU� WKH� WUDJLF� ORVV� RI�
WKHLU�VRQ�%UDGOH\�� 
 9LFN\� DQG� ,� ZLVK� HDFK� RI�
\RX� D� YHU\�0HUU\� &KULVWPDV� DQG�ZH� ORRN� IRU�
ZDUG�WR�VHHLQJ�\RX�LQ�$XEXUQGDOH��)/� 

   5RQ�'DQLHOV��6HFUHWDU\� 

�����7UHDVXUHU¶V�5HSRUW 
 :H�KDYH�D�FKHFNLQJ�DFFRXQW�EDODQFH�RI�
���������� DQG� D� 3D\3DO� EDODQFH� RI� ����������
IRU�D�EDODQFH�RI������������+RZHYHU�WKH�3D\3D\�
DFFRXQW� LQFOXGHV� FUHGLWV� ��������� IRU� VHYHUDO�
PHPEHUV�ZKR�SDLG�IRU�WKH�$ODEDPD�UDOO\��ZKLFK�
ZDV�FDQFHOOHG��6R�WKH�WUXH�EDODQFH�LQ�3D\3DO� LV�
�������� 
�������$GGLWLRQDOO\��ZH�KDYH�PDGH�SUH-HYHQW�GLV�
EXUVHPHQWV� IRU� WKH� XSFRPLQJ� $XEXUQGDOH� )/�
UDOO\�WR�UHVHUYH�WKH�UHVRUW�DQG�WR�SXW�D�GHSRVLW�RQ�
FDWHULQJ��$OVR�SDLG�RXW�UHFHQWO\�ZDV�D�VPDOO�IHH�
IRU� WZR� \HDUV� RI� ZHEVLWH�GRPDLQ� DFFHVV� IRU�����
ZZZ�VHEXVQXWV�RUJ 
�������7KXV�WKH�QHW�FKDSWHU�EDODQFH�LV���������� 
 ����������������������%HYHUO\�%RZHQ��7UHDVXUHU 
���������������� 

�������������������1HZ�2IILFHUV�IRU�����-����� 

7KH�IROORZLQJ�VODWH�ZDV�YRWHG�RQ�YLD�H-PDLO�WKLV�
SDVW�1RYHPEHU�DQG�WKH�QRPLQHHV�ZHUH�XQDQL�
PRXVO\�DSSURYHG� 

3UHVLGHQW��0DQQ\�0RQWHVLQR��:LQWHU�+DYHQ��
)/� 

9LFH�3UHVLGHQW��'HQLVH�$OGULGJH��2UODQGR��)/� 

6HFUHWDU\��5RQ�'DQLHOV��%XWQHU��1&� 

7UHDVXUHU��&UDLJ�%RZHQ��9LOOD�5LFD��*$� 

)0&$�'LUHFWRU����RSHQ� 

 
$SSODXVH�IRU�RXU�RXWJRLQJ�SUHVLGHQW� 

$V�\RXU�QHZVOHWWHU�HGLWRU��DQG�D�3DVW�3UHVLGHQW�RI�
RXU�&KDSWHU��,¶G�OLNH�WR�WDNH�D�IHZ�OLQHV�WR�WKDQN�
&UDLJ�%RZHQ�IRU�KLV�VWHDGIDVW�OHDGHUVKLS�GXULQJ�
WKH�SDVW�WZR�\HDUV��,�NQRZ�RI�QR�SUHVLGHQW�LQ�WKH�

SDVW����\HDUV�ZKR�KDV�IDFHG�WKH�FKDO�
OHQJHV�DQG�DGYHUVLW\�WKDW�KH�KDV��HVSH�
FLDOO\�LQ�OLJKW�RI�WKH�&29,'�SDQGHPLF�� 

1R�SUHVLGHQW�KDV�KDG�EDFN-WR-EDFN�UDO�
OLHV�FDQFHOOHG�IRU�SXEOLF�KHDOWK�UHDVRQV�
�RU�IRU�$1<�UHDVRQ����,�DOVR�VDOXWH�KLP�
IRU�WKH�VLJQLILFDQW�HIIRUW�WR�DUUDQJH�
PDQDJHPHQW�RI�RXU�ZHEVLWH�DQG�RXU�

ILQDQFLDOV�DIWHU�RXU�ORQJ�WHUP�7UHDVXUHU�DQG�ZHE�
PDVWHU�&KDUOLH�%XNRVNL�SDVVHG�DZD\�WZR�\HDUV�
DJR��&KDUOLH�ZDV�D�ZKL]�HOHFWURQLFDOO\��DQG�&UDLJ�
�OLNH�PRVW�RI�XV��LV�QRW�
GHHSO\�H[SHULHQFHG�LQ�
ZHEVLWHV�DQG�WKH�LQWHUQHW��
RQ-OLQH�UDOO\�UHJLVWUDWLRQ��
XVH�RI�3D\3DO��HWF��%XW�
KH�GRYH�LQ�DQG�VRUWHG�
WKLQJV�RXW��KLUHG�D�SDUW�
WLPH�ZHE�PDQDJHU��DQG�
VWUHDPOLQHG�RXU�EDQNLQJ� 

$QG�ZKHQ�LW�FDPH�WR�UDO�
OLHV��&UDLJ�ZDV�ULJKW�
WKHUH�PDQQLQJ�WKH�JULOO�WR�
GR����VLUORLQV�����
SRXQGV�RI�KRWGRJV�����
VHUYLQJV�RI�(JJV�%HQH�
GLFW��HWF��+H�ZDV�LQYDOX�
DEOH�WR�WKH�UDOO\�KRVWV� 

)RUWXQDWHO\�IRU�RXU�)0&$�FKDSWHU��&UDLJ�ZLOO�FRQ�
WLQXH� KLV� VHUYLFH� DV� FKDSWHU� 7UHDVXUHU�� LQKHULWLQJ�
WKH� MRE� IURP� KLV� ZLIH� %HYHUO\�� 2I� FRXUVH�� ZLWK�
%HYHUO\� WKHVH� SDVW� WZR� \HDUV� ZH� KDG� D� ³WZR-IHU´�
NHHSLQJ�WKLQJV�JRLQJ��7KDQNV�%HY� 
 
6R��KHUH¶V�D�µKDWV�RII¶�WR�RXU�RXWJRLQJ�OHDGHU��<RX�
GLG�D�JUHDW�MRE�&UDLJ���0DQ\�WKDQNV� 
  �����0LNH�+HURQ��1HZVOHWWHU�(GLWRU 
 
 
)0&$VVLVW–�0HPEHUV� DUH� UHPLQGHG� RI� WKLV� JUHDW�
EHQHILW� LQ� WKH� HYHQW� ZH� JHW� VLFN� RQ� WKH� URDG� DQG�
QHHG� WR� EH� WUDQVSRUWHG� KRPH� �RU� KDYH� \RXU� FRDFK�
GHOLYHUHG�KRPH���&KHFN�WKLV�ZHEVLWH�IRU�GHWDLOV� 
KWWSV���ZZZ�IPFD�FRP�SGIV�
IHGHUDOBHDBLGBFDUGBIPFD�SGI 

3UHVLGHQW�&UDLJ�ORYHG�WR�KHOS�
FRRN�DW�RXU�UDOOLHV��ZKLFK�DO�
ZD\V�SXW�XV�DKHDG�EXGJHW-ZLVH�
LQ�SODFH�RI�FDWHULQJ� 
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 3DOPHWWR�&RYH�µJDWKHULQJ¶ 

 
 

 

 

&KDSWHU�SUHVLGHQW�&UDLJ�%RZHQ�DQG�RXU�7UHDVXUHU��
KLV�ZLIH�%HYHUO\��7KDW¶V�µ7URXEOH¶�EHWZHHQ�WKHP�� 

,Q�WKH�ZDNH�RI�WKH�FDQFHOODWLRQ�RI�WKH�SODQQHG�6HSWHPEHU�UDOO\�DW�6WRQH�0RXQWDLQ�3DUN��*$��
RXU�SUHVLGHQW�DQG�RIILFHUV�WKRXJKW�DQ�LQIRUPDO�PHHW-XS�VRPHZKHUH�FRQYHQLHQW�PLJKW�EH�VDIH�
DQG�ZRUWK�GRLQJ��$SSUR[LPDWHO\�QLQH�FRDFK�FRXSOHV�MRXUQH\HG�WR�WKH�IDPLOLDU�FDPSJURXQG�
LQ�WKH�6RXWK�&DUROLQD�PRXQWDLQV�WKLV�SDVW�2FWREHU���-����7KHUH�ZHUH�QR�LQGRRU�DFWLYLWLHV�RU�
SODQQHG�PHDOV��MXVW�LQIRUPDO�YLVLWLQJ�DQG�UHOD[LQJ� 

/RQJ�WLPH�PHPEHU�'H[WHU�:LQJILHOG�
FDPH�XS�WR�µWKH�&RYH¶�IURP�0DEOHWRQ��
*HRUJLD 

0DUW\�1L[RQ��OHIW��EURXJKW�KLV�3RQWLDF�VSRUWV�FDU�WR�WRRO�
DURXQG�WKH�PRXQWDLQV��(G�)LVKHU�LV�RQ�WKH�ULJKW� 

0LNH�DQG�.DWK\�0LQJXV��IURQW��DQG�
7RPP\�DQG�.DUHQ�+DPULFN�� 
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 0RUH�IURP�3DOPHWWR�&RYH 
7KH�ZHDWKHU�ZDV�YHU\�QLFH�DW�3DOPHWWR�&RYH��DQG�GXULQJ�WKH�GD\WLPHV�WKHUH�ZDV�LQIRUPDO�
YLVLWLQJ��VRPH�WRXUHG�WKH�EHDXWLIXO�&DHVDU¶V�+HDG�2YHUORRN��DQGVRPH�WRRN�VFHQLF�GULYHV��$W�
QLJKW�IRONV�UHWUHDWHG�WR�WKHLU�RZQ�FRDFKHV�IRU�PHDOV�DQG�UHOD[LQJ� 

.\OH�DQG�1DQF\�%UDQGW�DUH�PHPEHUV�RI�3DO�
PHWWR�&RYH��DQG�HQVXUHG�WKDW�RXU�VPDOO�JURXS�
JRW�JRRG�FDPSVLWHV��FOXVWHUHG�WRJHWKHU� 

3DOPHWWR�&RYH�LV�LQ�WKH�IRRWKLOOV�RI�WKH�
%OXH�5LGJH�(VFDUSPHQW��QHVWOHG�DW�WKH�
IRRW�RI�&DHVDU¶V�+HDG�SURPRQWRU\� 

0DUW\�1L[RQ�FRPSDUHV�QRWHV�ZLWK�QHZHU�PHPEHU��%R�1REOH��0DUW\�LV�IURP�$FZRUWK��*$�
DQG�%R�DQG�ZLIH�1DQF\�DUH�IURP�0DWWKHZV��1&� 

&UDLJ�DQG�%HYHUO\�%RZHQ�WUHDWHG�WKH�JURXS�WR�WKHLU�IDPRXV�EOXHEHUU\�
FREEOHU�LQ�D�GXWFK�RYHQ�RQH�HYHQLQJ��7KHUH�ZHUH�QR�FRPSODLQWV��QRU�ZHUH�
WKHUH�DQ\�OHIWRYHUV��� 
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 6(%1�3RVW-1HZ�<HDUV�5DOO\���)HE���-�������� 
 
&DEDQD�&OXE��-6WDU�59�5HVRUW���MXVW�VRXWK�RI����

,QWHUVWDWH���-�EHWZHHQ�2UODQGR�DQG�7DPSD��
LQ�$XEXUQGDOH��)/�� 
     

��������������������������ZZZ�FDEDQDFOXEUHVRUW�FRP 
   ����'HQWRQ�$YHQXH 
  ��������$XEXUQGDOH��)/������� 
 
7KLV�LV�D�EUDQG�QHZ�59�UHVRUW��DQG�ZH�ZLOO�EH�WKH�ILUVW�JURXS�WR�ERRN�D�UDOO\�WKHUH��
/RYHO\�SXOO-WKURXJK�DQG�EDFN-LQ�VLWHV�ZLWK�IXOO����DPS�VHUYLFH��6SDUNOLQJ�QHZ�FOXE�
KRXVH�ZLWK�DOO�WKH�DPHQLWLHV��2XU�UDOO\�KRVWV��'DUOHQH�DQG�0DQQ\�0RQWHVLQR�DUH�
ZHOO�DFTXDLQWHG�ZLWK�WKH�RZQHU-GHYHORSHUV��:H¶UH�YHU\�IRUWXQDWH�WR�VHFXUH�WKLV�
SDUN�IRU�WKH�UDOO\�GXULQJ�WKH�KLJK�VHDVRQ�LQ�EXV\�FHQWUDO�)ORULGD� 
 
5HJLVWUDWLRQ�LV�QRZ�RSHQ��:H�KDYH����IXOO�KRRNXSV�UHVHUYHG��VR�GRQ¶W�GHOD\��7R�MRLQ�
XV��MXVW�JR�WR�RXU�ZHEVLWH—ZZZ�VHEXVQXWV�RUJ�-�DQG�FOLFN�WKH�EXWWRQ�IRU�UHJLVWUD�
WLRQ��DQG��LI�LQWHUHVWHG��H[WUD�QLJKWV��7KH�UDOO\�IHH�LV������ZKLFK�LQFOXGHV�ILYH�PHDOV��
WKUHH�QLJKWV�FDPSLQJ��SOXV�JDPHV�HQWHUWDLQPHQW��([WUD�QLJKWV�DUH�DYDLODEOH�DW������
HDFK��2QH�FOLFN�UHVHUYHV�\RXU�VSRW�LQ�WKH�UDOO\�DQG�ERRNV�\RXU�FDPS�VLWH—SOHDVH�GR�
QRW�UHVHUYH�FDPSLQJ�GLUHFWO\�ZLWK�WKH�UHVRUW� 
 
 
�������������������������������������������3UHOLPLQDU\�VFKHGXOH� 
 
7KXUVGD\��)HE����WK���'XWFK�7UHDW�GLQQHU�DW�D�ORFDO�GLQHU 
 
)ULGD\��)HE���WK��������&RRNHG�EUHDNIDVW�SURYLGHG�E\�-XG\�%XNRVNL�DQG�&UDLJ�%RZHQ 
                              �����/XQFK�IRU�WKH�/DGLHV�DW�D�IDPRXV�7HD�+RXVH�QHDUE\��GXWFK�WUHDW� 
                              �����0HQ¶V�WRXU�RI�ZRUNLQJ�DLUFUDIW�SURSHOOHU�UHSDLU�IDFLOLW\ 
                              �����6WHDN�GLQQHU�EHLQJ�FDWHUHG�RQ�VLWH 
  �����������$IWHU�GLQQHU��5RXQG�WDEOH�GLVFXVVLRQ�RQ�KRZ�ZH¶UH�FRSLQJ�ZLWK�  
  �������������������WKH�SDQGHPLF 
 
6DWXUGD\��)HE���WK�����&RRNHG�EUHDNIDVW�SURYLGHG�E\�-XG\�DQG�&UDLJ 
                                  �&KDSWHU�PHPEHUVKLS�PHHWLQJ�DIWHU�EUHDNIDVW 
  �����������/XQFK��RQ�\RXU�RZQ�   ����  
                          ���������6SHFLDO�6HVVLRQ�IRU�WKH�/DGLHV 
                                  �6SHFLDO�6HVVLRQ�IRU�WKH�*X\V 
 � � � � � � � � � � � � � � � �  �'LQQHU�-%DUEHFXH�'LQQHU�RQ�VLWH 
  �����������7HDP�WULYLD�FRQWHVW�ZLWK�FDVK�SUL]HV��:LQ�LQ�DQ\�RI�IRXU����������������������������������
   ��������FDWHJRULHV��*HRJUDSK\��79��0XVLF��*HQHUDO�VWXII�RU�ZLQ�LW��$//  
6XQGD\��)HE���VW�������&RQWLQHQWDO�%UHDNIDVW�DQG�IRQG�DGLHXV 

 
<RXU�UDOO\�KRVWV��0DQQ\�DQG�'DUOHQH�0RQWHVLQR��$Q\�TXHVWLRQV��FRQWDFW�WKHP�DW� 
�SK�����-���-������RU�H-PDLO���ORFNWHFK#WDPSDED\�UU�FRP 
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 6RXWKHDVW�%XV�1XWV�/HDGHUVKLS 

 
&KDSWHU�2IILFHUV��WKURXJK�'HF����������� 
3UHVLGHQW–�&UDLJ�%RZHQ�&%RZHQ����#JPDLO�FRP 

9LFH-3UHVLGHQW�0DQQ\�0RQWHVLQR�ORFNWHFK#WDPSDED\�UU�FRP 

7UHDVXUHU-%HYHUO\�%RZHQ�%ERZHQ������#JPDLO�FRP 

6HFUHWDU\—5RQ�'DQLHOV�URQ�JUDQGVODP#JPDLO�FRP 

)0&$�1DW¶O�'LU�–*HRUJH�6KRZPDQ�JVKRZPDQ#DRO�FRP 

 
 

$GYLVRU\�&RPPLWWHH� 
�LQ�DGGLWLRQ�WR�&KDSWHU�2IILFHUV� 
 
+HUE�%DWHV 
-XG\�%XNRVNL 
9LFN\�&DWHV�'DQLHOV 
0LNH�+HURQ 
 
'DUOHQH�0RQWHVLQR��&KDSODLQ 
 

3DVW�&KDSWHU�3UHVLGHQWV��$UW�+HPSHQ��*HQH�%URWKHUWRQ
��5XVV�'UXPPRQG
��
+RZDUG�%HVW��0LNH�-DFNVRQ
��/HZLH�+LQPDQ
��%LOO�=LEHOO��$QG\�0HWUR�� 
5D\�6WLOWQHU��*HUDOG�(QVOH\��-DFN�&DPSEHOO��0LNH�+HURQ��'XDQH�%ULWW� 

&KDUOLH�%XNRVNL
���(G�)LVKHU�DQG�%U\DQ�%RZPDQ������������
�GHQRWHV�GHFHDVHG� 

1HZVOHWWHU�(GLWRU���0LNH�+HURQ 
  �������3OHDVH�VHQG�VWRULHV��XSGDWHV�DQG�SKRWRV�WR� 
  �������PLNHKHURQ#EHOOVRXWK�QHW 

9LVLW�RXU�ZHEVLWH� 
ZZZ�VHEXVQXWV�RUJ 

7KLV�QHZVOHWWHU�LV�QRZ�SRVWHG�RQ�WKH�DERYH�ZHEVLWH��)<,� 

6RXWKHDVW�%XV�1XWV� 
F�R�&UDLJ�%RZHQ 
�����'DQLHO�5RDG 
9LOOD�5LFD��*$������ 

 

 


